
,-7836-%�()�0%7�':<��'SQYRMHEHIW�HI�:MHE�'VMWXMERE


��������0E�TVMQIVE�IXETE��PE�JYRHERXI��WI�MREYKYVE�GSR�IP�IWJYIV^S�HI�-KREGMS�HI�0S]SPE�TSV�FYWGEV�
GSQTEyIVSW�GSR� PSW�GYEPIW�GSQTEVXMV�YRE�I\TIVMIRGME�TIVWSREP�]�TEVXMGYPEV�HIP� WIKYMQMIRXS�HI�
.IW�W�� -KREGMS�� E� WY� VIKVIWS� HI� 8MIVVE� 7ERXE�� FYWGE� GSQTEyIVSW� HI� GEQMRS�� 0S� UYI� IWXj�
HIWGYFVMIRHS� IR� WY� MRXIVMSV� VIUYMIVI� HI� WIV� GSQTEVXMHS�� XERXS� TSV� YRE� RIGIWMHEH� TPIREQIRXI�
LYQERE� HI� GSQTEyuE� GSQS� TSV� GSQTEVXMV� EPKS� WYQEQIRXI� ZEPMSWS�� XER� ZEPMSWS� UYI� TSV�
REXYVEPI^E�VIUYMIVI�WIV�HMJYRHMHS��)WXI� PPEQEHS��HIWGYFMIVXS�TSV�YRE�KVEGME�IWTIGMEP�� PS� PPIZE�E�
JSVQEV�IR�4EVuW�]�FjWMGEQIRXI�GSR�WYW�GSRHMWGuTYPSW�HI�9RMZIVWMHEH��PSW�WMIXI�EQMKSW�HIP�7IySV�

� � � � � � � �)RXVI� PSW�LMWXSVMEHSVIW�HI� PEW�':<�LE]�UYMqR�KYWXE�WIyEPEV��HEHE� PE�GSRHMGMzR� PEMGEP�HI�
-KREGMS�]�HI�WYW�TVMQIVSW�EQMKSW�IR�IWXI�QSQIRXS�HI�WY�ZMHE��UYI�qWXE�IW�PE�TVMQIVE�':<�HI�PE�
LMWXSVME��4EVEPIPEQIRXI�E�UYI�WI�JYRHE�TVSTMEQIRXI�PE�'SQTEyuE�HI�.IW�W�����������
�PE�LMWXSVME�
GYIRXE�UYI�PSW�TVMQIVSW�GSQTEyIVSW�HI�-KREGMS�TVSQYIZIR�YRE�KVER�GERXMHEH�HI�KVYTSW�PEMGEPIW��
PPEQEHEW�´GSQTEyuEWµ��UYI� XMIRI� GSQS�TVSTzWMXS� ���µETVIRHIV� IP�TIRWEQMIRXS�GVMWXMERS�]� XVEXEV�
XSHS� PS�UYI� PIW�TYIHE�WIVZMV�TEVE�IWXI�RYIZS�QSHS�HI�ZMHE��7I�GSQTVSQIXIR�E�GSQYPKEV�GEHE�
UYMRGI�HuEW�]�LEGIR�QYGLEW�SFVEW�IR�FIRIJMGMS�TEVE�PSW�TSFVIW��ZMWMXER�LSWTMXEPIW�]�VIGSRGMPMER�
HMWMHIRXIWµ�

��������9RE�GYIWXMzR�MRXIVIWERXI�HI�IWXEW�TVMQIVEW�GSQTEyuEW�PEMGEPIW�IR�WY�GEVjGXIV�ETSWXzPMGS��WI�
TPERXIER�WIVZMV�E�PSW�HIQjW���UYI�WYVKI�HI�PE�I\TIVMIRGME�HI�PSW�)NIVGMGMSW��*EFVS�]�0EuRI^��HIP�
KVYTS� HI� PSW� TVMQIVSW� NIWYMXEW�� HER� )NIVGMGMSW� E� PSW� PEMGSW� ]� IWXSW� E� WY� ZI^� PSW� VITVSHYGIR� E�
KVYTSW�HI�EPVIHIHSV�HI����TIVWSREW�� JSVQjRHSWI�EWu�YRE�GEHIRE�HI�GMIRXSW�HI�INIVGMXERXIW��%Wu�
TYIW�� PEW� GEVEGXIVuWXMGEW� HI� IWXSW� TVMQIVSW� KVYTSW� HI� PEMGSW� MKREGMERSW�� TSHVuER� VIWYQMVWI� HIP�
WMKYMIRXI�QSHS�

��������������7zPMHE�JSVQEGMzR�IWTMVMXYEP�QIHMERXI�PSW�INIVGMGMSW�
��������������-RXIRWEW�SFVEW�WSGMEPIW�GSR�IRJIVQSW�]�TSFVIW�
��������������3VEGMzR�]�I\EQIR�HI�GSRGMIRGME�HMEVMSW�
��������������:MZMV�GVMWXMEREQIRXI�PEW�VIWTSRWEFMPMHEHIW�JEQMPMEVIW��TIVWSREPIW�]�WSGMEPIW�

��������0E�WIKYRHE�IXETE�UYI�WI�MRMGME�EPVIHIHSV�HI�������IR�HSRHI�IP�NIWYuXE�.YER�0IYRMW�VIGYTIVE�
PE� I\TIVMIRGME� HI� IWXEW� TVMQIVEW� GSQTEyuEW� HI� PEMGSW� MKREGMERSW�� PE� WMWXIQEXM^E� ]� GSQMIR^E� E�
IWXVYGXYVEV� PS� UYI� HIWTYqW� WI� PPEQz� IP�QSZMQMIRXS� HI� PEW� 'SRKVIKEGMSRIW�1EVMEREW�� 2SQFVI�
MRWTMVEHS�IR�IP�XI\XS�IZERKqPMGS�´WM�HSW�S�XVIW�IWXjR�VIYRMHSW�IR�QM�RSQFVI��ELu�IWXS]�IR�QIHMS�
HI�IPPSWµ��1X��������
��6IYRMzR��GSRJSVQI�EP�PEXuR�´GSRKVIKEXMSµ�]�QEVMERE�TSV�WIV�1EVuE�PE�VIMRE�
HI�PE�'SQTEyuE�HI�.IW�W��%�TEVXMV�HI�IWXI�QSQIRXS�PE�'SRKVIKEGMSRIW�JPSVIGIR�IRXVI�PSW�NzZIRIW�
IWXYHMERXIW�HI�PSW�'SPIKMSW�HI�PE�'SQTEyuE�HI�.IW�W��7Y�PIQE�IW�´YRMV�ZMVXYH�GSR�PIXVEWµ��PS�UYI�
WMQFSPM^E�IP�IWJYIV^S�HI�MRXIKVEV�IR�YR�WSPS�TVSGIWS�IP�PPEQEHS�HI�(MSW�E�LYQERM^EV�IP�QYRHS�]�
PE�IHYGEGMzR�TVSJIWMSREP�

� � � � � � � � 9RE� GEVEGXIVuWXMGE� MQTSVXERXI� IW� PE� VIPEGMzR� VIWTIXYSWE� GSR� PE� 'SQTEyuE�� 2S� WSR� YRE�
SVKERM^EGMzR� IGPIWMEP� UYI� HITIRHE� HI� PE� SVHIR� VIPMKMSWE�� EYRUYI� IW� IZMHIRXI� WY� PMKEIWXVIGLE�
GSRPSW� NIWYMXEW�� MRWTMVEHSVIW� ]� QEIWXVSW�� XMIRIR� PEW� 'SRKVIKEGMSRIW� WY� TVSTMS� QSHS� HI�
SVKERM^EVWI�]�KSFIVREVWI�]�TSWII�IWXEXYXSW�TVSTMSW��%�PS�PEVKS�HIP�WMKPS�<:--�PEW�'SRKVIKEGMSRIW�
WI� I\XMIRHIR� TSV� ÉJVMGE� ]� %QqVMGE�� IR� )YVSTE� GSRWXMXY]IR� YR� JEGXSV� MQTSVXERXI� TEVE� PE�
TVSQSGMzR�HI�IWXVYGXYVEW�WSGMEPIW�HIQSGVjXMGEW�]�YR�IPIQIRXS�ZMXEP�TEVE�IP�WYVKMQMIRXS�TSWXIVMSV�
HIP�GEXSPMGMWQS�WSGMEP��%�TIWEV�HI�PE�WYTVIWMzR�SJMGMEP�HI�PE�'SQTEyuE�HI�.IW�W�IR�IP�WMKPS�<:--��



PEW�'SRKVIKEGMSRIW�WMKYMIVSR�WY�EJjR�ETSWXzPMGS��PE�JSVQEGMzR�]�IP�GSQTVSQMWS��MRGPYWS�HYVERXI�
IP�WMKPS�WMKYMIRXI��*SVQEPQIRXI�TEWER�E�HITIRHIV�HIP�GPIVS�WIGYPEV�]��IR�YR�JIRzQIRS�UYI�RS�IW�
I\GPYWMZS� HI� IPPEW� WMRS� HI� PE� -KPIWME� IR� WY� GSRNYRXS�� LER� XSQERHS� IWXVYGXYVEW� FYVSGVjXMGEW� ]�
TMVEQMHEPIW�HI�SVKERM^EGMzR�� GSQMIR^ER� E� GIRXVEVWI� IR� IP� GYPXS�QjW�UYI� IR� IP� ETSWXSPEHS�]� PE�
TEVXMGMTEGMzR�HIP�PEMGS�WI�TMIVHI�XSXEPQIRXI�IR�JYRGMzR�HI�PE�HMVIGGMzR�JYIVXI�HI�PSW�WEGIVHSXIW�

� � � � � � � �'SR� XSHE� WIKYVMHEH� PE� EYWIRGME�HI� EWIWSVuE� NIWYuXE� TIVQMXMz� IWXI� GEQFMS�HI� VYQFS� GSR�
VIWTIGXS� E� PSW� JMRIW� SVMKMREPIW�� =E� IRXVERHS� IP� WMKPS� <<� IP� 4�� 0IHSGLS[WO]�� +IRIVEP� HI� PE�
'SQTEyuE��VIXSQE�PEW�JYIRXIW�HIP�QSZMQMIRXS�]�TVSQYIZI�YRE�VIIWXVYGXYVEGMzR�TVSJYRHE�HI�PEW�
'SRKVIKEGMSRIW��HI�PEW�GYEPIW�PEW�':<�LIVIHER�IP�HIWIS�SVMKMREVMS�HI�-KREGMS�

� � � � � � � � 0E� XIVGIVE� IXETE�� IWXj� GEVEGXIVM^EHE� TSV� YRE� PYGLE� EVHYE� TSV� WIV� JMIPIW� E� PE� I\TIVMIRGME�
JYRHERXI�PS�UYI�PEW�SFPMKE�E�VIWTSRHIV�HI�JSVQE�MKREGMERE�E�PSW�VIXSW�HIP�QYRHS�HI�LS]��9RE�ZI^�
UYI� IP� 4�� 0IHSGLS[WO]� GSRZSGE� E� PSW� NIWYMXEW� UYI� XVEFENER� IR� PEW� ''11�� UYI� GVIE� YR�
WIGVIXEVMEHS�GIRXVEP�IR�6SQE�I�MQTYPWE�YRE�VIH�HI�VIPEGMzR�IRXVI�PSW�KVYTSW�I\MWXIRXIW�IR�������
WI�JYRHE�SJMGMEPQIRXI�PE�*IHIVEGMzR�1YRHMEP�HI�'SRKVIKEGMSRIW�1EVMEREW��7MR�IQFEVKS�GEWM�YRE�
HqGEHE� HIWTYqW�� IP� 'SRGMPMS� :EXMGERS� --� GSQMIR^E� PSW� EMVIW� VIRSZEHSVIW� IR� XSHE� PE� -KPIWME� ]�
TVSQYIZI� YR� GYIWXMSREQMIRXS� TVSJYRHS� HI� WYW� IWXVYGXYVEW�� 2YIZEW� JSVQEW� HI� ZMHE�� XVEFENS� ]�
GSQTVSQMWS�REGIR�S�WI�VIRYIZER�]�IRXVI�IPPEW�WYVKIR�PEW�'SQYRMHEHIW�HI�:MHE�'VMWXMERE�GSQS�
YRE�JSVQE�HI�I\TVIWMzR�HI�IWXE�-KPIWME�UYI�UYMIVI�WIV�XIWXMQSRMS�TVMQIVS�HIP�6IMRS�]�UYI�FYWGE�
PSW�QIHMSW�QINSVIW� TEVE� VIKVIWEV� VIRSZEHEQIRXI� E� WYW� JMRIW� TVMQIVSW�� WIV�QSZMQMIRXS� HI� PSW�
PEMGSW�UYI�HIWIER�ZMZMV�GSXMHMEREQIRXI�PSW�)NIVGMGMSW�)WTMVMXYEPIW�HI�-KREGMS��)R������4EFPS�:-�
ETVYIFE�SJMGMEPQIRXI�PEW�':<�]�HIWHI�IRXSRGIW�WI�WYGIHIR�YR�GSRNYRXS�HI�GEQFMSW�MQTSVXERXIW��
GSQS�WSR� PE�GVIEGMzR�HI� PSW�4VMRGMTMSW�+IRIVEPIW�� PE�I\MWXIRGME�HI� PEW�':<�IR�QjW�HI�WIWIRXE�
TEuWIW�IR�PSW�GMRGS�GSRXMRIRXIW��VIYRMSRIW�QYRHMEPIW�GEHE�GYEXVS�EySW��PE�I\MWXIRGME�HI�YR�IUYMTS�
HI�WIVZMGMS�QYRHMEP��KVYTSW�HI�XVEFENS�TIVQERIRXIW��GSQTYIWXSW�TSV�TIVWSREW�HI�ZEVMSW�TEuWIW��
YR� FSPIXuR� HI�QY]� EPXE� GEPMHEH� GSQS� PS� IW� ´4VSKVIWWMSµ� ]� PS�QjW� MQTSVXERXI��QMPIW� HI� PEMGSW�
EKVYTEHSW�IR� PEW�':<� XVEFENERHS�IR�Q�PXMTPIW� EQFMIRXIW�� WMRHMGEXSW��QMWMSRIW��YRMZIVWMHEHIW��
IR� PE� JEQMPME�� IR� PE�329�� IR� KVYTSW� TEGMJMWXEW�� IR� PE� MRWIVGMzR� GSR� PSW� TSFVIW�� GSR� ERGMERSW��
IRJIVQSW��RMySW�HIWTVSXIKMHSW��IR�PSW�RIKSGMSW��IR�TEVXMHSW�TSPuXMGSW��IR�IP�XVEFENS�MRXIPIGXYEP�]�
HI�SXVSW�QYGLSW�GEQTSW��GSR�IP��RMGS�JMR�HI�ETPMGEV�PSW�))�))��IR�PE�ZMHE�GSXMHMERE��WSTSVXEHSW�
TSV�YR�TVSGIWS�GSQYRMXEVMS�ETPMGEHS�E�PEW�VIEPMHEHIW�GSRGVIXEW�HIP�PYKEV�HSRHI�WI�ZMZI�

���������
*MREPMHEH

� � � � � � � � *MREPMHEH�� )R� PSW� 4VMRGMTMSW� +IRIVEPIW� HI� PEW� ':<� HMGI� UYI� RYIWXVE� GSQYRMHEH� IWXj�
JSVQEHE� TSV� GVMWXMERSW� UYI� HIWIER� WIKYMV� QjW� HI� GIVGE� E� .IWYGVMWXS� ]� XVEFENEV� GSR� )P� IR� PE�
GSRWXVYGGMzR�HIP�6IMRS��]�UYI�LER�VIGSRSGMHS�IR�PE�':<�WY�TEVXMGYPEV�ZSGEGMzR�IR�PE�-KPIWME��44�
++�R��
�� ´2YIWXVS�TVSTzWMXS� IW� PPIKEV� E� WIV� GVMWXMERSW� GSQTVSQIXMHSW�� HERHS� XIWXMQSRMS� IR� PE�
-KPIWME�]�IR�PE�WSGMIHEH�HI�PSW�ZEPSVIW�LYQERSW�]�IZERKqPMGSW�IWIRGMEPIW�TEVE�PE�HMKRMHEH�HI�PE�
TIVWSRE�� IP� FMIRIWXEV� HI� PE� JEQMPME� ]� PE� MRXIKVMHEH� HI� PE� GVIEGMzR�� 'SR� TEVXMGYPEV� YVKIRGME�
WIRXMQSW�PE�RIGIWMHEH�HI�XVEFENEV�TSV�PE�NYWXMGME��GSR�YRE�STGMzR�TVIJIVIRGMEP�TSV�PSW�TSFVIW�]�YR�
IWXMPS� HI� ZMHE� WIRGMPPS� UYI� I\TVIWI� RYIWXVE� PMFIVXEH� ]� WSPMHEVMHEH� GSR� IPPSW�� 4EVE� TVITEVEV�QjW�
IJMGE^QIRXI�E�RYIWXVSW�QMIQFVSW�TEVE�IP� XIWXMQSRMS�]�IP� WIVZMGMS�ETSWXzPMGS��IWTIGMEPQIRXI�IR�
PSW� EQFMIRXIW� GSXMHMERSW�� VIYRMQSW� IR� GSQYRMHEH� E� TIVWSREW� UYI� WMIRXIR� YRE� RIGIWMHEH� QjW�
ETVIQMRERXI�HIYRMV�WY�ZMHE�LYQERE�IR�XSHEW�WYW�HMQIRWMSRIW�GSR�PE�TPIRMXYH�HI�WY�JI�GVMWXMERE�



WIK�R�RYIWXVSGEVMWQE��'SQS�VIWTYIWXE�E�PE�PPEQEHE�UYI�'VMWXS�RSW�LEGI��XVEXEQSW�HI�VIEPM^EV�IWXE�
YRMHEH�HI�ZMHE�HIWHI�HIRXVS�HIP�QYRHS�IR�UYI�ZMZMQSWµ�


